Tip

Click theDisable button to
temporarily remove the
selected Color Study. The
green check mark will be
replaced by a red X.

To restore a disabled study,
click theEnable button.

Color Studiies dialog box

Color Studies

This function is used for studying the effectiveness of EDS rules by
visually indicating on a chart those days when an EDS rule fires (i.e.,
rule criteria is satisfied). You select the EDS rule, a color, and a chart
component. Then on those days when the rule fires, your selected
chart component will appear in your selected color.

The color change can be displayed on the price plot (price bar, open,
or close) or on any indicator you choose. You can also define
multiple color studies which can be displayed simultaneously by
choosing different colors for each study.

After establishing a Color Study for a rule, you then can browse
through charts to easily obtain a quick visual evaluation of the rule’s
effectiveness.

4 To define a Color Study, follow these steps:

1. Click theColor Studiestoolbar button. You can also sel€ulor
Studiesfrom Settingsan option on th€hart sub-menu. Th€olor
Studiedialog box will appear.
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2. Next, open the EDS file (.eds file) that contains the rule you wish to
evaluate by doing the following:

 Click the button at the right end of t&®S Filetext box to
display theOpendialog box.
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Open EDS File dialog box

Select Price Plot or Indlicator Plot
dialog box
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» Use this dialog box to find the file you want. EDS files are
found in the EDS Strategies folder which is located inside
your winTES 32 folder. EDS files are separated into general
categories so you must first find and open the category folder
and then select the individual file from within its category.

» With the file you want to open highlighted in the main
window, clickOpen. The name of the selected file will now
appear in th&DS Filetext box at the top of th€olor

Studiedialog box.

3. In theColor Studieslialog box, clickCreate New Color Study
The dialog boxes that appear are used to specify the chart
component that will change color, indicating that the rule has fired

on a particular day.

Select Price Plot or Indicator

Select the area of the chart for dizplay of the Color Shudy.
YY'ou may chooge the price plot or any indicator except Point and Figure.,
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4. In the first dialog box title@elect Price Plot or Indicatgchoose
one of the two. If your choice Iadicator, you must next select a
specific indicator from the list in adjacent list box. When you have
made your selection, clidkext.

5. From the box title&elect Plot Compongnthoose a component.
Your choices depend on whether you sele€de Plotor an
Indicator. ForPrice Plot your choices arBrice Bar, Open or
Close Forlindicator, your choice depends on the type of indicator
you have selected. When you have made your selection Neck

6. The next box, titleGelect EDS Rujés used to select the particular
rule that you want the Color Study to evaluate. A list of all rules
contained in the selected file is provided. Simply click on the rule
you want to evaluate and clidéext.

Select EDS Rule

Choose a nule for display in the selected chart area.
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7. In the next box title@elect a Color¢choose the color that you want
the chart component to become on those days when the rule fires. If
the color shown in the box is not satisfactory, click the button
labeledChange Colorto find and select the color you want. The
Color dialog box contains a palette of 48 colors that you can select
from, or you can use the tools provided to create a custom color.
When you have chosen a color, clioK to return to th&elect a
Color box and then clicklext.
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8. The final boxReview and accept new settindsplays a summary
of the settings that you have specified for the Color Study. If these

are correct, cliclEinish to accept or click thBack button to make
changes.

Review and accept new zettings

“r'ou have just configured a new Color Study. Please review your seftings
below, Use the "Back' button to make changes, or click "Finish" if done.
Wihen viewing the |F'rice Plat
and the rule ||:anill‘ﬂEdUD evaluates TRUE.
draw the |F'rice Bar component(s]
it1 thig color: _

Review and acceptnew settings ¢Back  [ERERT] cancel | Help |
screen

9. When theColor Studiedialog box reappears, a line is shown listing
the new study and all the settings that are specified.
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Editing a Color Study

4
1

To edit a Color Study, proceed as follows:

Click theColor Studiestoolbar button (or sele@olor Studies
from Settingsan option on th€hart sub-menu). Th€olor Studies
dialog box will appear.

. All Color Studies that have been previously defined are listed in this

dialog box. Select the study that you wish to revise and click the
Edit button.

. The first Color Studies data entry box, titleelect Price Plot or

Indicator, will appear. Change any of the selections in this box and
click Next to proceed to the next box. Continue through all four
data entry boxes in this manner making whatever changes you
require.

. The final boxReview and accept new settingsplays a summary

of the revised settings for the Color Study. If these are correct, click
Finish to accept or click thBack button to make additional
changes.

Deleting a Color Study

4

1.

2.
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To delete a Color Study, do as follows:

Click theColor Studiestoolbar button (or sele@olor Studies
from Settingsan option on th€hart sub-menu). Th€olor Studies
dialog box will appear.

This box lists all color studies that have been previously defined.
Select the study that you wish to remove and clicilete button.



